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2025 UPGRADED GUIDANCE ON BACKLOG AND REVENUE  
 

Colleferro (Rome), 29 January 2026 – Today the Board of Directors of Avio S.p.A. (“Avio” 
or the “Company”) reviewed and approved an upgrade of its guidance for order backlog 
and net revenues for FY 2025. 

In particular, (i) the order backlog is expected to land in a range between EUR 2,100 and 
2,200 million (vs. previous guidance as confirmed to the market on 27 October 2025, 
ranging between EUR 1,700 and 1,800 million), and (ii) net revenues are expected to close 
in a range between EUR 510 and 540 million (vs. previous guidance as confirmed to the 
market on 27 October 2025, ranging between EUR 450 and 480 million). 

The upgrade of the 2025 guidance is driven by both the substantial amount of orders 
signed in Q4 2025 and faster than anticipated execution. 

The other economic indicators of the 2025 guidance are confirmed, in line with the figures 
as confirmed on 27 October 2025: 

• EBITDA Reported: EUR 27 – 33 million  

• EBITDA Adjusted: EUR 30 – 36 million  

• Net Income: EUR 7 – 10 million  

All the FY 2025 results still remain subject to audit by the independent auditor. The Board 
of Directors of Avio will review and approve FY 2025 consolidated results on March 12, 
2026, in accordance with the current financial calendar of the Company. 

Giulio Ranzo, Chief Executive Officer of Avio, commented “Strong commercial momentum 
and growing order intake made us move faster and led to higher cash advances. Jointly 
with the proceeds of the recently completed capital increase, it leads to a positive net 
financial position at 2025 year-end close to EUR 600 million. Avio’s solid execution 
capabilities were also underscored by higher-than-expected revenue progress, 
strengthening our confidence in a sustained value‑creation path for our shareholders”. 
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* * * 
 
Avio is a leading international group engaged in the manufacturing and development of space 
launchers and solid, liquid and cryogenic propulsion systems. The experience and know-how 
built up over more than 50 years puts Avio at the cutting-edge of the space launcher sector 
and defense program. Avio is present in Italy, France, United States and French Guiana, 
employing more than 1,500 highly qualified personnel. Avio is the prime contractor for the Vega 
program and a sub-contractor for the Ariane program, as well as a leading solid rocket motor 
subcontractor for the design and manufacturing of major European tactical missile programs. 

For further information 

Investor Relations contacts: 
nevio.quattrin@avio.com 
 
 
Media Relations contacts: 
francesco.delorenzo@avio.com 
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